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Acronfms
ABIEH]) A Bible In Every Home
ADRA Adventist Development and Relief Agency
BFBS British and Foreign Bible Society
BSRILL Bible Society Resource Limited
BSU Bible Society of Uganda
CEO Chief Executive Officer
FCBH Faith Comes By Hearing
GSP Good Samaritan Project
HIV/AJDS Human Immune Virus/ Acquited Immune Deficiency Syndrome
ISP International Support Program
PHD People with Hearing Disability
PVD People with Visual Disability
SIL Summer Institute of Languages
UBS United Bible Societies
UK United Kingdom
UGX Uganda Shillings
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Ofganization Information
Rfoistered Office and Principal Place of Business

Bible House,

Pl§t 38, Bombo Road,

PIP.Box 3621

Kimpala Uganda
wirw.biblesociety-uganda.org
Eghail:info@biblesociety-uganda.org
T%: 041-4251165

Bnkers

Rfrclays Bank (U) Limited,
Pt 2/4 Hannington Road,
PJO.Box 7101,

$impala, Uganda.

(=
7.

L

anbic Bank Limited,

ﬁor 3A2/3A3 Sports Lane, Lugogo,

O.Box 7131,
ampala, Uganda.

..

Hecretary and Solicitors

ebalu and Lule Associates
P ADB Building,

lot 4 Nile Avenue,
.O.Box 2255,

Kampala, Uganda.
RAuditors

Kisaka & Company Certified Public Accountants
P.O. Box 27917,

Kampala, U ganda

lel : 0414255453

[Fax: 0414-257592

r:is;l ka(@africaonline.co.ug
Cisaka (@utlonline.co.ug
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3.5

3.6

Governors’ report

The Governors submit their report together with the audited financial statements for the year ended
31 December 2015, which disclose the state of affairs of, the Bible Socict}' of L'g:mda referred to as

“BSLI 2

Principal activity

The principal activity of the BSU is to translate, print and distribute Bibles and other related scriptures

to all Christian churches and institutions in Uganda.
Vision

The BSU exists to bring up, “A people fully qualified and equipped by the Word of God to do every
kind of good deed.”

Mission

To provide affordable Holy Scriptures in languages and media that communicates effectively to the
people.

Core values

The Bible Society of Uganda’s core values are;

e  Professionalism
o  Servant hood

@ Accountability
s Mouvation

e Integrity
Aim /goal

The aim of the BSU is to;

e Undertake, provide and promote the widest possible effective circulation of the Holy
Scriptures of the Christian Faith without doctrinal comment through churches and other
channels

® Encourage the study of the Holy Scriptures in furtherance of the aims above

Objectives

® To initiate and promote the translation of the Holy Scriptures into as many languages as
shall be considered necessary in consultation and cooperation with local churches and the
United Bible Societies

® To promote the production and distribution of the Holy Scriptures in appropriate format
and media

e To secure financial and other material support through local contributions and donations
for the BSU's work in Uganda and abroad

e To promote and encourage the ownership, reading and study of the Holy Scriptures by
all Christians and others and make the scriptures available at an affordable price.
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3.8 Boaljd of trustees and governors

The Itcmbcrs of the Board of Trustees and Governors who held office during the year to the date of

this feport are listed:
Boalfd of Trustees
_________________ litle S " Noof meetings attended*
( “hairman | S 1, 2,3
i Trustee il

Arch thop Paul Bakxenga 9
_ \If'”“PGhT“ﬂ Yona Lwanga 2 ST S
[ 5 | I’Astm \thO}’l‘\ \\ qiulq L i = e
6  Trustee | Appointed in 2015 . s
Boadfd of Governors

'_ _Namé o ' T'it"ié EHStatus - No of meetings attcnded """

V/ l’u sident

i Treasurer

: \Icmber_

,\Icmbe.r

| Member

___;”__\lls \[ngdut \\ qmboga
5 Ms. Iu,ru_ I\\ azze Nakabirt

- Member

_ Member

KBY: S — Still serving on the BSU Board

1 KEY: 1§ 239 Mar 2015; 2 — 28t Sept 2015; 3 — 23*Nov 2015

Page 12 of 37

“ Kisaka &, Company

—ERTIEIEM 2 IF




Kaeduion = exxesry PJ

+E-40-£1-2304
...... e
.u..wcn_x i sy olpny 20U JO :ozssc_ﬁﬁ 1alord D
pu¥ s39pPEd] YaIyd mcﬂcé: E.::.i mE.:n_ A gio#_ 21I0W 01 N0 § J.:EU« M 000°0S m _E:EuG&LD Qe Jea(]

um _.= AOE
U21p(r 4on pue pnoy

‘SANTANDE TAYIO pUv ’ U01323 e $s0Idk s[eIar

:Lpu.q...r.w ﬂ—.._.:Of /—G._—UJL ‘u_ﬂ—_n— m::..:.-—uﬂo } Ut mr—HBC..ﬂ ::D 0] ™4 mo LUQA& 8] ._‘

........... sowwreadord yoronno 1130 fpqesicp
pue JuowdoPadp SIS ‘VONLSHISUIS SIOPEI] EnsiA g opdoad
(AN “VONNQMISIP I[IE] OIPAY PUt (LAY adoa g (018°9 01 In0 FurpPeNy | 00091 10J .:.E:#_: 3G § JEE AOI

TSIISIA u:f ._.DC wﬂz C‘:.\v

SUOISSIs “s UDIP[IY") puE oidoag
Surddinbyy pasueapys 21sse]D) Sunonpuor)- 0S0TEO'1 01 o rWE:.F,,_m 000°002 uuic_ﬁ— SGureap pwmel] Juawadesuy +
B L2 s bt L G e = _\:_c._a = SN .
Anprqeurelsns-J[as J0§ 2TI0dUT 1 [820] UJ 9sE2IOU] | U 122(03d (1A 03 Spury astey 10j Aqpeso[  Sursterpun,

A
‘Suoneuop ut JSEAIOU] ‘Q_quuﬁ—ﬁﬂ.ue mCr)/UCUu sIaquiaw 000°0%¥

SIOQUIAW JO 1UDUATNIINT PUE UONESHISUIY HUE SIALUDUWT AU ()()G drysraquia
i kg S| 0oL pue siq st g
“SUOIIEUOP pue P 9[qre] ul ,_éduf u:ﬁ:ﬂ ) ::b o ;:c:ﬁg A Sursteapun,] ¢
SAQIE 0000°L9F JO vonnquIsi( saqig] 000°L9¥ ::.Auw.mwm,m uOnIqHISIp &_:ﬁ_auf uonnqEIsi(Y Z ]

nH:.TCL.ﬁ C.—

"SINIUNWIWOD
i _uo:za :9 ;3_

ssotp w odoad  oyp jo o udwyrdn
pue pmoid [emuids 01 pedl A PIYA QI AIALHOT
mduos Jo  20USIXD _:c:_:uEE MIN
" uomipa arjoyien) D[qiq awdwoy)

000 0Sh

sadendue aso ur s

UONE[SUEIT, 1

2 .:._Cﬁ‘w SSAUIITEME ﬂ: —CUC.HU?SMQFC— [enpeac)

swoonQ /indinQ §92JN0833 | uayeIpuUN
S SRS o] Ny i kol

S10T J1aquiaa(] I€ papu? 10adh 3y} 104
SJUBLUSIDIS [DIPUBULY pup Hoday sJopny
ppunby Jo 321205 3|qig YL




aad il il o

The Bible Society of Uganda
Auditor's Report and Financial Statements
For the year ended 31 December 2015

3.10 Audifors

year endef] 31 December 2015 and have expressed their willingness to continue in office m

The audit Js, Kisaka& Company were appointed to carry out the audit of the organization for the
with Section 159(2) of the Companies Act, Cap 110, and Laws of Uganda.

accordanc

By order offthe Board

General Sﬂcrcran"

aéz%ﬁh

& 2016
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The Bible Society of Uganda
Auditor’s Report and Financial Statements
For the year ended 31 December 2015

4.0

Statement of Governors’ Responsibilities

In accordance with the Constitution of the BSU, the Board of Governots are responsible for
the preparation and presentation of financial statements for each year that show a true and
fair view of the state of affairs of the BSU as at the end of the financial year.

In preparing those financial statements, the Board of Governors are required to:

a) Select suitable accounting policies and apply them consistently;

b) Make judgments and estimates that are reasonable and prudent;

¢) Comply with United Bible Societies’ financial policies and procedures, local laws, statutes
and regulations;

d) Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the BSU will not continue in business.

The Finance Committee which is a committee of the Board of Governors is responsible for
keeping proper Books of Account, which disclose with reasonable accuracy, at any time, the
financial position of the BSU. They are also responsible for safeguarding the assets of the

company.

The Committee members accept tesponsibility for the annual financial statements set out on
pages 19 to 36, which have been prepared using approptiate accounting policies supported
by reasonable and prudent judgments and estimates, in conformity with International
Financial Reporting Standards for small and medium-sized entities (IFRS for SMEjs) and
comply with the requirements of the BSU Constitution and the United Bibles Societies'
financial policies and procedures. The members are of the opinion that the Financial
Statements give a true and fair view of the state of affairs of the BSU and of its operating
results. The members further accept responsibility for the maintenance of accounting
records, which have been relied upon in the preparation of Financial Statements, as well as
adequate systems of internal control.

Nothing has come to the attention of the governors to indicate that the BSU will not remain
a going concern for at least the next twelve months from the date of this statement.

General Secretary/ CEO

itman Finance Committee
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CERTIFIED PUBLIC ACCOUNTANTS

IThe Independent Auditor’s Report to the Members of the Bible Society
of Uganda

| Report on the Financial Statements

We have audited the accompanying financial statements of the BSU, which comprise the
Statement of financial position as at 31December, 2015, the Statement of comprehensive
income, Statement of changes in equity, the statement of cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory notes, set out on
pages 23 to 30.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial
Statements in accordance with the International Financial Reporting Standards for small and
medium-sized entities (IFRS for SMEs), requirements of the BSU Constitution and the
United Bibles Societies' financial policies and procedutes. This tesponsibility includes;
designing, implementing and maintaining internal controls relevant to the preparation and
fair presentation of Financial Statements that are free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility 1s to express an opinion on these Financial Statements based on our audit.
e conducted our audit in accordance with the International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance whether the Financial Statements are free from material
nisstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
isclosures in the Financial Statements. The procedures selected depend on the auditor’s
udgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor
onsiders internal controls relevant to the entity’s presentation and fair presentation of the
nancial Statements in order to design audit procedures that are appropriate in the
ircumstances, but not for the purpose of expressing an opinion on the effectiveness of
ntity’s internal control. An audit also includes evaluating the appropriateness of accounting
olicies used and the reasonableness of accounting estimates made by management, as well
s evaluating the overall presentation of the Financial Statements.
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5.4

5.5

addition, we carried out the following procedures;

Assessed comp]i?_mce with the NGO Act, the United Bible Societies’ Financial Policies
and the constitution of the BSU.

Assessed the economy, efficiency and effectiveness of the BSU’s operations by
establishing whether good procurement practices and budget controls were in place,
Society’s targets were achieved within the planned time and at the budgeted cost.

We believe that the audit evidence we have obtained in respect to each of the above is
sufficient and appropriate to provide a basis for out audit.

pinion

n our opinion, the financial statements give a true and fair view of the financial position of
he Bible Society of Uganda as at 31 December 2015, and of its financial performance and its
.ash flows for the period then ended in accordance with the International Financial
eporting Standards for small and medium-sized entities (TFRS for SMEs), the United Bible
ocieties’ Financial Policies and the Constitution of the Bible Society of Uganda.

ther Reporting Requirements
a) Compliance with the Constitution and NGO Act

e We reviewed the BSU’s operations to confirm whether it had complied with the
provisions in its constitution. We did not come across any significant instances of
non-compliance with the stipulations of the BSU’s documents. Activities were in line
with the objectives of the organization.

e The BSU complied with the NGO Registration Regulation of 2009, regulation 16 of
submitting the annual returns.

e Compliance with the Income Tax Act Cap 340 - The annual income tax return for
the year 2014 was filed on 20" April 2015.

b) Economy, Efficiency and Effectiveness

[Zcononty

Fconomy may be defined as minimizing the cost of resources used for an activity having
regard to the appropriate quality. FEconomy relates to all types of resources such as
physical, financial, human and information.

In relation to the procurement of scriptures, management reasonably practiced economy.
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ocured at a high cost (approx.
BSU environment, and the
s used 1n

Except for the Ebizframe accounting package which was pr
Shs.200 million) in compatison with the nature of the
inadequacies that were reported in the procurement process; the fee rate
procurement of other non-scripture goods and services were significantly reasonable.

Efficiency and Effectiveness
Efficiency refers to the relationship of inputs and outputs; it is relevant to the use of
effectiveness is defined as an ends-oriented concept that measures the degree
d objectives for a particular activity or program are
ht results from usage of resources and organizational
attained due to the inadequacies identified in
as the absence of the

resources,
to which predetermined goals an
achieved (the attainment of the rig
operations). This could not effectively be
the project work plans, monitoring and evaluation as well
'SMARTness quality in most of the set goals and objectives.
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The Bible Society of Uganda

Auditor's Report and Financial Statements
For the year ended 31 December 2015

2015 2014
Notes UGX '000 UGX '000
Non-(Jirrent Assets
rand Equipment 10.3 3,543,411 3,443.339
10.4 100 100
10.5 207,709 -
3,751,220 3,443,439
[nventory 10.6 2,037,979 3,171,053
Accouflts Receivable 10.7 676,023 468,574
Cash ahd Bank Balances 10.8 240,438 681,309
2,954,440 4,320,936
Total lc.sets 6,705,660 7,764,375
Resetfes and Liabilities
Resetfes
Capityf Reserve 10.9 2,417,055 2,494,193
Revallation Reserve 10.11 2,429,247 2,429,247
Bible|House Re-Development Fund 10.10 732,189 732,189
5,578,491 5,655,629
Currdnt Liabilities
Intergptional support Programme (ISP) 10.12 499,140 837,171
Credifors and Accruals 10.13 506,141 1,152,019
1,005,281 1,989,190
Defefped Income 10.14 121,888 119,556
1,127,169 2,108,746
Totall Reserves and Liabilities 6,705,660 7,764,375

The acfjunting policies and notes set out on pages 23 to 36 form an integral part of these Financial Statenents

The fillancial statements were approved by the Board of Governors and signed on its behalf by:

T;eaﬁ‘ﬁ?er
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The Bible Society of Uganda
Auditor’s Report and Financial Statements
: For the year ended 31 December 2015
s Word|flife for Al =

70 Hratement of comprehensive income

2015 2015 2014

Budget Actual Restated

Notes UGX '000 UGX '000 UGX '000

Sqkipture sales 10.15 7.349,620 5,299,074 5.808.893
count allowed 10.16 (996&62_}; ( 271,312} (_.-"48,45;1}__
ﬁt scripture sales 6,352,758 4,527,762 5,060,4B9
(st of sales 10.17 (3,876,423) 52,349,424; (2,864,614)

oss profit 2,476,335 2,178,338 2,195,825

10.18 1,065,874 1,656,724 1,810,029

ther income

3,542,209 3,835,062 4,006,p54

rogram expenses 10.19.1 1,359,027 1,453,829 1,624]675
mployee costs 10.19.2 1,245,178 1,470,744 1,131)501
dministrative expenses 10.19.3 ____1@{}_,1:9__ 087,627 8654111
3,694,375 3,912,200 3,621287
Deficit)/ Surplus (152,166) (77,138) 384,767

ther comprehensive income
Revaluation Surplus 10.11 & = 2.429 246
WECRE . . 5. =3

(152,166)° (17,138)7 2,814,013

Total comprehensive income

; was to be financed by the surplus for 2014 represented by the funds carried forward in the cash and bank balancy.
W budgered frr . . e e EEREROGT Y
Kisaka & Company
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8.0

as at 01/01/2014

criod adjustment

Baland]

|

Prior ;i
I

Trans{fr to Redevelopment Reserve

Al

Surplyf for the year (note 7.0)

htion Surplus (note 10.11)

e as at 31/12/2014

Balanffe as at 01/01/2015
Deficlf for the year (note 7.0)

Balanke as at 31/12/2015

The Bible Society of Uganda
Auditor's Report and Financial Statements
For the year ended 31 December 2015

Statement of changes in equity

8Capital Revaluation Re-Development Total
reserves reserve reserve
UGx'000  UGX'000 UGX '000 UGX '000
2,311,845 532,189 2,844,034
(2,416) - - (2,416)
384,764 . = 384,764
(200,000) & 200,000
. 2,429,247 2,429,247
2,494,193 2,429,247 732,189 5,655,629
2,494,193 2,429,247 732,189 5,655,629
(77,138) . (77,138
2,417,055 2,429,247 732,189 5,578,491

8 . . e
theselhre the accumulated retained earnings according to the UBS guidelines.

saka & Company
ACCOWN ANTS

ATIFIED PUBLIC
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The Bible Society of Uganda
Auditor's Report and Financial Statements
For the year ended 31 December 2015
i ____________________________________________ - e T
tement of cash flows
Note 2015 2014
UGX '000 UGX '000
Cash Fiws from Operating Activities
Surplus [Jor the year 7.0 (77,138) 384,764
Adjustigents for:
Gains q9 disposal of Assets 10.18.2 (30,700) (39,903)
Depred) tion & Amotusation 10.3 190,0?.5 154.093
Priot Yfar Adjustment 8.0 ' = (2,416
Cash I w before movement in working capital 82,187 496,538
= Decredc (Increase) i [nventory 10.6 1,133,074 (887,994)
Decrefe (Increase) in Receivables 10.7 (207,449) (85,698)
Incredfe (Decrease} in Creditors 10.13 !645,878] 822.865
- Cash Lenerated from Operating Activities 361,934 345,711
" Cash|Flows from [nvesting Activities
Procdeds From Qale of Fixed Assets 10.18.2 30,700 39,903
Purclfase of intangible asset 10.5 (207,709) 5
T Purclase of Fixed Assets 10.3 5290,096; (328,312)
Net/fash used in investing activitics (467 ,105) !288,4%
J—
Ca Flows from Financing Activities
Inctase(decrease) in Deferred Income 10.14 2,332 40.477
P Adynces from ISP 10.12 (338,031) 119.673
2 IR .y
Nef cash used in financing activities 335,699 160,150
,_J,_,—)—— o POV
-
Indbease/(Decrease) in Cash and cash equivalents 10.8 (440,870) 217,452
Cafh and Bank Balances
= Aslht 1 January
Asjat 3-1 ]I:)ecr} b e ____QM’?_ ‘*‘"’j@
% em i
. 240,439 681,309
S —— . o _ Paged20f3
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The Bible Society of Uganda

For the year ended 31 December 2015

otes to the Financial Statements

sributing the Holy

Y. tribution centers in Iganga, Mbale and FortP

\nkole region.

Ateso, (Mady, Kumarn, T.usamia, [ umasaba.- 1n

The Financial Sratements presen

Auditor’s Report and Financial Statements

U is a non-profit Chyistian NGO, serving churches by transl
Scriptures with a mandate of achieving the widest poss
d meaningful distribution of the Holy Scriptures.

l head office is at the Bible House on Bombo Road, Kampala,

¢ has so fat been able to translate the whole Bible 1
uganda, Run}‘ankole—Rukiga, Runyoro-Rutoro, Ng’akarimo'}ong, Aluar,

ted disclose the sales and grants received by the BSU in

furtherance of the above objective duting the year ended 31 Decembet

Asat 31 December 201 5. the BSU had 1,648 members as shown below;

ating, producing and
ible, effective

L.’gﬂnda.ThC BSU has

ortal. 1t has branches in Rwenzorti, T€s0 and

n 12 Languages and these include:
Acholi, Kinadi,

final stages)

2015.

i N__g;t__lber Qf m'e;ﬁl_icts

2015
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The Bible Society of Uganda
Auditor's Report and Financial Statements

For the year ended 31 December 2015
Lifefor Al .

Significant Accounting Policies

he principal accounting policies adopted for the preparation of the financial statements are:

a) Basis of Accounting

The accounting and reporting policies adopted by the BSU are in accordance with the
International Financial Reporting Standards for small and medium-sized entities (IFRS
for SMEg). Section 2.36 of the IFRS for SMEs requires an entity to prepare its financial
statements, except for cash flow information, using the accrual basis of accounting. BSU
uses the modified accrual basis of accounting with the modification on membership
subscriptions which are recognised when received rather than when earned.

Property Plant and Equipment — Section 17

According to Sec 17.9, all property and equipment are initially recognized at cost.
Subsequently, land and buildings ate measured at their fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment
losses for buildings — Sec 17.15B. Other property and equipment after initial recognition
are measured at cost less accumulated depreciation and accumulated impairment losses —
Sec 17.15A.

Increases in the carrying amount as a tresult of revaluation are recognised in other
comprehensive income and accumulated in equity under the heading of revaluation
surplus. However, the increase is recognised in the profit or loss to the extent that it
reverses a revaluation decrease of the same assct previously recognised in profit or loss —
Sec 17.15C. Decreases in the carrying amount as a result of revaluation are recognised in
profit or loss. However, the decrease shall be recognised in other comprehensive income
to the extent of any credit balance existing in the revaluation surplus in respect to that
asset. The decrease in other comprehensive income reduces the amount accumulated in
equity under the heading of revaluation surplus — Sec 17.15D.

Gains or losses on derecognition of property and equipment are determined as the
difference between the net disposal proceeds, if any, and the carrying amount of the item
— Sec 17.30. The gains or losses on derecognition are recognised in the profit or loss
when the item is derecognized — Sec 17.28.

While clepreciation is charged on a prorata basis for acquisitions made during the year,
depreciation is not charged in the year of disposal. Depreciation 1s calculated using
straight-line method to write-down the cost or revalued amounts of assets over their
estimated useful lives, as follows:
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The Bible Society of Uganda
Auditor’s Report and Financial Statements

For the year ended 31 December 2015
or All :

Furniture and Fittings 10% Per annum
Jomputers and Equipment 25% Per annum
Motor Vehicles 25% Per annum
uildings 2% Per annum

mottisation of Lease holds

easehold land and buildings are amortized over the lease period of 89 years with effect
rom 1 July, 1992.

Fair Value is the amount for which an asset could be exchanged, a liability settled or an
quity instrument granted could be exchanged, between knowledgeable, willing parties in
n arm’s length transaction — IFRS for SMEs Appendix B, Glossary of terms.

Intangible asset — Section 18

According to Sec 18.9, all intangible assets are initially recognized at cost. Expenditure
incurred internally on an intangible item, including all expenditure for both research and
development activities, is recognised as an expense when it is incurred unless it forms
part of the cost of another asset that meets the recognition criteria of this standard — Sec
18.14. Subsequently, the intangible assets are measured at cost less accumulated
amortisation and accumulated impairment losses — Sec 18.18.

Inventories — Section 13

Inventories are measured at the lower of cost and estimated selling price less costs to
complete and sell — Sec 13.4. In accordance with the United Bible Society guide].incs, the
cost is stated at average. In line with Sec 13.5, the average cost includes purchase cost of
the scripture (from the supplier), insurance, transport and handling costs which are
incurred in bringing the scriptures to their present location and condition.

Cash and Cash Equivalents — Section 7

Cash and cash equivalents are prcsentcd in the statement of financial position at cost. For
the purposes of the statement of cash flow, cash and cash equivalents comprise cash on
hand and deposits held at call with banks.

Translation of foreign currencies — Section 30

[ncome and expense items in foreign currency arce translated into Uganda Shillings using
the exchange rates at the time of the transaction. Foreign denominated assets and
liabilities reported in the statement of financial position are translated using closing rates
_ Sec 30.9. The closing rate used at 31 December 2015 was 18: UGX. 3,3060.

_ Page 250f 37
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The Bible Society of Uganda
Auditor's Report and Financial Statements

For the year ended 31 December 2015
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g) [Sales revenue — Section 23

Revenue is measured at the fair value of the consideration received or receivable. The
fair value of the consideration received ot receivable takes into account the amount of
any trade discounts, prompt settlement discounts and volume rebates allowed by the
Society — Sec 23.3. The Society includes in revenue only the gross inflows of economic
benefits received and receivable by the entity on its own account. All amounts collected
on behalf of third parties are not included in the revenue — Sec 23.4.

Revenue is recognised from the sale of scriptures when all the following conditions ate
satisfied:
e the enuty has transferred to the buyer the significant risks and rewards of
ownership of the goods;
o the entity retains neither a continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold:
e the amount of revenue can be measured reliably;
e it is probable that the economic benefits associated with the transaction will flow
to the entity; and
e the costs incutred or to be incurred in respect of the transactions can be
measured reliably

Donations, grants and in-kind contributions

Grants from donors shall be recognized as deferred grants when they are received. The
BSU shall recognize Grant Income from the donors after the activity for which the grant
was given has been carried out, or upon depreciation of donated fixed assets.

Donations in kind shall be valued by management and/or the donor, at market value and
shall be accounted for as Grant Income or Capital Grant and an equivalent expense or

asset shall be Iecugnizcd at that value.

There were no in kind contributions

Members’ subscription, interest income, rental income and other income

i. Income from membership subscriptions is recognised when received rather than
when earned

ii. Interest received from investments shall be recognized as income when they are
earned

iii. Rental income shall comprise payments as a result of renting the BSU’s properties to
other organizations or individuals.

iv. Other receipts shall comprise such incomes like, sale of prc_)motional items,
fundraising incomes, foreign exchange gains, sub-letting etc. These shall be
recognized as they arise.

Page 26 0f 37

Kisaka & Company
= ACCOUNTANTS

CERATIFIED PUBLIC




God's Word| flife for All

The Bible Society of Uganda
Auditor's Report and Financial Statements
For the year ended 31 December 2015

Provision for bad debts

No speciﬁc pr()\'isiorls are made for doubtful debts. Bad debts are written off after all
reasonable steps to recover them have been taken without success.

Comparatives

Comparative information shall be disclosed in respect of previous periods for all
amounts reported in the financial statements. This aims at allowing the coherence and

compatison of the financial information published by the Society.

Employee Benefit Scheme

i

National Social Security Fund (NSSF)

The Bible Society, as an employer in Uganda, is required to contribute to NSSF.
This is a statutory defined contribution scheme whereby the Bible Society
contributes 10% of the employee earnings while the employee contributes 5% of the
same. The Bible Society has no legal or constructive obligation to contribute beyond
these formal terms.

Staff Provident Fund

The BSU decided to institute a contributory Staff Provident Fund effective January
2006, replacing the non-contributory United Bible Societies Provident Fund. The
Fund was initially funded by the United Bible Societies contributions to 31"
December 2005. Thereafter the scheme is funded by 15% and 7.5% of the earnings
respectively by the BSU and the employee. This then changed to 10% and 5%. In
addition, the BSU is obligated to meet all the operational expenses of the scheme.
The Board agreed to cease provident fund contributions on request of the staff in
August 2013.

The provident funds were withdrawn from ICEA (U) Ltd and fixed to earn interest
in Barclays Bank at 11.5%p.a for 9 months due 1" January 2015. This was paid to all
the respective staff during the year.

The Board of Governors again contracted M/s Insurance Company of East Africa
Limited (ICEA (U) Ltd) to manage the Fund on its behalf. The fund has the
employer contribution only to be paid to the staff upon expiry of their contract. It
has been confirmed that there are no outstanding operational expenses and/or any
other legal or constructive outstanding obligation to contribute to the scheme. By 31
December 2015 it had a balance of Shs 80,503,339.
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10.5

The Bible Society of Uganda
Auditor’s Report and Financial Statements
For the year ended 31 December 2015

i rk Hotel

1987 the United Bible Society of 63 Catter Lane, ondon paid a su
A rchase of Plot No.10 Army Lane, Kampala (Par
¢ payment was acknowledged by one of the Directors o
pril, 1987, the company
ed the Ditector of the above company
vour, the Defendant filed for Bankruptcy 0O
f his property to recover the debt.
robable that BSU may nevet recover th
em off at 25% over four years starting
osition of the account as of 31 December 2015 is as below;

2015
UGX '000
Balance as at 1 January 100
Carrying Amount as at 31 December 100
Intangible asset
2015
UGX '000
Cost
Brought forward as at 1 January -
Addition 207,709"

207,709

As at 31 December

Amortisation
Brought forward as at 1 January

-

Charge for the year

Net book value as at 31 December

k Hotel) on behalf of the BSU.
f the selling company on 15th
has to-date failed to deliver the property and the Title Deed. BSU
for a redress and though the ruling was in our
f which Coutt has failed to find
After the above fruitless efforts and being highly
e above land, a resolution was made to
from the year ended 31 December 2005. The

207,709

m of $175,000- fot

Although

and attach any

write this

2014
UGX '000

100

100

—_—

2014
UGX '000

The BSU has been using the Epicor acconnting Software fo post transaction

ptm'ﬂ')a.red;’ donated to them by the United Bible Societies who

activities when the organization started in Usanda. The BSU has been paying annual license fees.

relates to Ebizframe accounting package which was procured in

zframe is still in progress.

Kisaka & Company
CERATIFIED PUBL ACCOUNTAN S

1

2015; transition from Epicor ac

w5 of its day to day activities. This was
purchased the initial license and customized it fo the nature of its

counting package
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Auditor’s Report and Financial Statements
For the year ended 31 December 2015

i Life for All

ound Inventories

[nventories are valued at cost which 1s arrived at after taking into account transport, freight,
nsurance and handling costs. Agency costs are expensed during the period. The amount
reflected in the accounts is artived at after physical inventory taking, application of the
relevant costs and goods in transit.

I'he BSU had the following inventories as at 31 December;

2015 2014
UGX '000 UGX '000
Physical Stock Available 2,037,979 2,008,448
Goods in Transit - 1,162,605
2,037,979 3,171,053

Accounts Receivable
2015 2014
UGX '000 UGX '000
Trade receivables 178,896 420,537
Staff Advances 116,867 47,019
Other recetvables 380,260* ) 1,018
676,023 468,574

*UGX.378 million of the other receivables is due from UBS for expenses incurred on projects whose funds had not been transferred by the end of
the year.

Cash and Bank Balances

2015 2014
UGX '000 UGX '000

Cash Balances
Cash at Hand- Book shop sales 29.446 24,980
Petty Cash- General 82 2,000
Petty Cash-General Secretary's office 1 8
29,529 26,988

Bank Balances
Barclays Bank of (U) Ltd A/C No.1055504 50,151 54,880
Barclays Bank of (U) Ltd A/C 1125677 21,382 111,004
Barclays Bank of (U) Ltd A/C 1127688 105,654 117,833
Stanbic Bank - Kampala A/C 0140063535601 21,720 58,943
Stanbic Bank US Dollar A/C 0221463535601 12,003 11,661
210,909 354,321

Cash Equivalents

CDS Investment - 300,000
- 300,000
240,438 681,309
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2015 2014

UGX '000 UGX '000

Hlance as at 1 January 2,494,193 2,311,845

Fior period adjustment - (2.410)

fealized Surplus (note 7.0) (77,138) 384,764

ansfer to redevelopment reserve - (200,000)

balance as at 31 December 2,417,055 2,494,193
#ible House Redevelopment Reserve

2015 2014

UGX '000 UGX '000

falance as at 1]anaury 732,189 532,189

ansfer from the capital reserve 200,000

alance as at 31 December 732,189 732,189

Wo transfers were made to the redevelopment find in the year 2015. Discussions about the Bible house redevelopment

still going on at the board level — a verification committee was anthorized to flag off the design process with
WENCON Consulting Engineers 1id on completion of the due diligence exercise.

Hlevaluation Reserve

2015 2014

UGX '000 UGX '000

falance as at 1 January 2,429,247 -
ll evaluation Surplus-Lease Hold Property - 1,850,058
: evaluation Surplus- Free hold property - 579,189
| alance as at 31 December 2,429,247 2,429,247

Where was no revaluation in the year 2015 because this had just been carried out last year

ternational Support Programme

2015 2014

UGX '000 UGX '000

palance 1 January (837,171) (717,498)

\dd: Net transactions during the year 338,031 (119,673)
palance as at 31December (499,140) (837,171)

bis is a curvent acconnt that is maintained by the United Bible Society (UBS) where all transactions made by the
SU (ISP Originator) are reconciled to those made by the UBS (ISP recipient). A positive balance is an amount owed

UBS and a negative balance is an amount owed by UBS.
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for All

ditors and Accruals
2015 2014
UGX '000 UGX 000
het Payables 361,756 901,080
ade Creditors 144,385 250,939
506,141 1,152,019
reduction above is as a result of paying off some of the creditors.
erred Income
2015 2014
UGX '000 UGX '000
IV Project Funds Brought forward 119,556 69,080

come recetved during the year - 220,180

Tfansferred to P&L 2,332 (169,704)

IV Project Funds Carried forward 121,888 119,556

&:nd of the above balance to the donor has been pending discussions between management and the donor as regards
Woxcact amount to be refunded. The matter has been sorted and the transfer of Shs 105,076,764 has been processed.

10.15 Scrijfture sales
2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
Hhles Retail 7,349,620 2,195,154 1,943,276
hles Wholesale . 3,103,920 3,865,617
7,349,620 5,299,074 5,808,893

dicdequate working capital challenge hindered the BSU from procuring enough scriptures which led to a slight decline

-ales. However, with the new signed MOU with BEBS under the [IREH Project this is expected to be under
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.16 Discount allowed

2015 2015 2014

Budget Actual Actual

UGX '000 UGX '000 UGX '000

Discount Retail - 264,594 236,510

Discount Wholesale 996,862 506,555 510,854
Early Payment Discounts

Wholesale - 163 1,090

996,862 771,312 748,454

his was a result from the increased number of distributors under the 20% discount category.

0.17 Cost of Sales

Note 2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
Opening inventory 3,171,053 3,171,053 2,283,059
Purchases 10.17.1 705,370 1,216,350 3,752,607
Closing inventory (2,037,979) (3,171,052)
3,876,423 2,349,424 2,864,614

0.17.1 Putchases -
2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
_ost of Sales Retail 3,801,133 2,287,586 2,800,669
~ost of Sales Free - 4,095 5,398
inished Goods - 2,037,979 3,171,052

Dpening inventory (3,171,053) (3,171,053) (2,283,059)
ispatch & Freight 68,791 51,787 52,941
htock Adjustments 6,500 5,956 (394)
705,370 1,216,350 3,752,607

he reduction in the cost of purchases was due to the limited working capital which could not enable us procure enough

criptures throughout the year.
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Dther Income

rant Income

IV/AIDS Programme
rust Africa Grant
CBH & Other Projects

0.18.2 Local Income

ther local income
ndividual

Churches

bpecial fundraising
‘xchange rate difference
sain on disposal of PPE
roperty rental

seneral donations
nterest received
{embership corporate

ible a month club

Note 2015

Budget

UGX '000

Griht Income 10.18.1 473,714
! hl income 10.18.2 592,160
1,065,874

¢ bible week income which is expected fo be received in 2016.

2015

2014

Actual Actual
UGX '000 UGX '000
1,078,782 1,047,304
577,942 762,925
1,656,724 1,810,229

e decrease in local income was mainly due to late submission of contributions from churches and other stake holders

2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
= 410,086 219,499

% 169,704

. . 52,500
473,714 668,696 605,601
473,714 1,078,782 1,047,304
2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
130,000 179,369 382,302
142,000 149,121 121,602
150,000 99,411 85,749
72,000 59,688 49,833
15,000 10,774 40,007
35,000 30,700 39.903
35,000 36,575 33,860
2,160 6,743 4,899
3,000 1,121 2,703
5,000 2,200 1,600
3,000 2,240 467
592,160 577,942 762,925
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2015 2015 2014

Budget Actual Actual

UGX '000 UGX '000 UGX 000

Mirketing 945,787 913,704 974,610
Tihvel &vehicle 275,240 397,227 465,802
MEeting 120,000 125 131 * 44,371
Gpod Samaritan 18,000 13,767 139,892
1,359,027 1,453,829 1,624,675

thill new board members.
10.19.2 Employee costs
2015 2015 2014
Budget Actual Actual
UGX '000 UGX '000 UGX '000
aries 875,998 892,290 805,931
ployees

nefits 369,180 507,202 266,281
(pmmissions - 71,251 51,184
Pnsions - ! ) 8,105
1,245,178 1,470,74412 1,131,501

" The incred

he high meeting expense in 2015 was due to the board induction training which was beld at Katomi resort to train

¢ in the employee costs was approved by the Board mainly due to the increase in the cost of living.
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igforAl

hinistrative expenses

2015 2015 2014

Budget Actual Actual

UGX '000 UGX '000 UGX '000

Office expenffes & supplies 537,967 314,645 300,570
Property ops ating costs 85,620 69,187 70,308
Property renf§& service 22,143 9,550 19,395
Depreciationj& amortisation 177,236 190,025 154,093
Membershipffees 112,000 118,520 105,100
Printed Matgfial 57,360 106,050 65,002
Exchange Rifte Difference 20,400 99,256 52,232
Miscellaneotfs expenses' 27,384 30,111 29,537
Insurance 23,160 23,844 22,120
Bad debts wiffitten off = 038 15,282
Legal fees 6,000 5,580 12,000
Audit fees 11,300 10,458 11,030
Interest andfbank charges 9,600 9,463 8,442
1,090,169 987,629 865,111

Il

19.20 Scripture Sales

We significant increase of printed material expense was due 1o increased BSU activities and awareness programme. On

other hand, the big increase in the exchange rate differences was due to the fluctuating exchange rate for the dollar.

2015 2015 2014
Budget Actual Actual
Units Units Units
Bibles Appendix 1 235,850 242905 281,184
New Testafnents Appendix 11 - 6,982 7237
Portions Appendix TII E 7,338 5,112

New readd
Portions Appendix IV - 5,180 2,376
235,850 262,405 295,909

Value in

UGX’000 = 5,299,0744 5,308,893

3 Relate o costs incurred o subscription to publication, hospitality and gifts.
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Appendix||: Bibles

English
English
English

ESV06
ESV06
ESV06
French

DC
illolic Bible: 062 DC
ic Bible 062DC

illle: GNB083 DC UGANDA

ble: 062DC
tholic Bible 062DC

| le: 062DC

jong Bible with DC CLDCO062PPL
e Rukiga: DC062PPL
e Rukiga: DC062PPL

dutooro with Deuterocanonical Books CLDCO062PPL(J)

iff Bible

ible GNBO42P(WJR)
fble GNBOS3P

iible KJV42PL

al Study Bible PB

i Bible sm ARMY ESV032

Bible sm paperback: ESV030 YOUTH
ens Devotional HC Green with J Card
ens Devotional HC Purple with J Card
ens Devotional PU Brown

ens Devotional PU Burgundy

oly Bible sm POLICE ESV032

Holy Bible PLC ALL SAINTS

Holy Bible PLC RL Jubilee ESV063
dHoly Bible PVC ESV063

bible SER042

ket Bible GNB022PL

ket Bible GNB027Z

GNBO3{§ Red Letter Uganda

Uganda with pictures
Bible: 062

es Authorised Version- 400th Anniversary Edition
anda Bible: 52
Bible: 062

ible: 052P
Bible: 052PPL(J)
Audibible

No. of scriptures
sold

167

6
7,187
11
2,571
1,647
399
2,817
3

51

14,859

7,636
2

2
4,542
17
174

1
9,754
6,005
11,190
23

31
2,100
1

3

1

24

2
2,957
25
453
9,703
39
5913
1,112
241
51,424
4,307

50
85
1,384
12
81




i

Luganda Hble 057Z 125
Luganda E§ble 083 522
Luganda Efble NO52PL 39,786

Luganda Egble NO052PL(J) 7
Luganda kible N057Z 90
Lugbara Eible 052 281

Lusoga Biple: 062P 4923
New King|pames Version Hard Cover 2513
New Living Translation LASB 5,140
New Revi ed Standard Version Bible 3
Ngakarimfjong Bible CL062PPL 358
NIV Womn's Devotional & Study Edition 103
NRSV04 @ Protestant 11
Revised $tandard Version Bible RSV043 3,438
Revised $tandard Version Bible RSV053P 1,420
Runyank{fle Rukiga 052 33,669
Runyank(re Rukiga Bible 083 82
Runyoro [Rutooro 042PL 9,484
Runyoro Rutooro 083 4
Runyoro [Rutooro CLO62P(J) 804
Swahili Bfple:UV052TI(CCR) 582
The LionChildren's Bible: GNB037 5,406

228,046
Total Biljles 242,905




Appendix]l: New Testaments
ent NT only

NT 262PL

da NT

B NT 262PPL

gwe NT 262PPL

slament NT w/Ps /Ps-Pr
Aringa N |
Luganda | T/Ps CL362PPL
Madi NT/js 362P

Total Nely Testaments

dha NRP: Book1
dba NRP: Book2
Lumasafba NRP: Book3
Lumasagba NRP: Book4
Lumasdpba NRP: Book5
Lumasapba NRP: Book6
R/Rukigh NRP 1. NL590P
R/Rukidlh NRP 2: NL530P
R/Rukide NRP 3: NL5S0P
NRP 4: NL590P
NRP 5: NL590P

2610
God S
2620
Heali
Heali
Heali

on-Scripture Reference
eaks in Our Own Language

Banngf big

1,104
11
885
486

2,486

1,987
1,868
641

4,496

6,982

704
704
704
704
704
704
503
503
515
505
505
505

7,264

on-Scripture Engagement
Children's Wounds of Trauma
b Children's Wounds of Trauma How the Ch
h Hearts Club Story & Activity Book

itlg Hearts Club Story & Activity Book

Facilitator's book
urch Can Help

1

11
13
33

74

7,338
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Appendix|jV: New reader portions
Major Pofftion w/o DC

bbato gye bayita nayo
es More Animals

Bible for '
Children's)
Children's
Comic Bq
Comic ml
Comic B4
David | C
David | G

David |

David Il
domic in Runyoro-Rutooro: 570P

David Il |
Display, [fhe Gift Book Series SHOP

bung Children

Activity Bible 7-11 and 4-7 (SC)
Bible 408/CEV 80gsm

hk Bible Vol 1 hard

bk Bible Vol 2 hard

bk Bible Vol 3 hard

mic in Lango: 570P

bmic in Luganda: 570P

dbmic in Runyoro-Rutooro: 570P

d omic in Lango: 570P

pnderful World
ille Stories, Soft Cover, english

Hi! | am|pary
Hi! | am|Moses
Hi! | am|Noah
Hil | am|fPeter

ughter

omic: 570P

ldren's Bible Storybook 448p
- A lifetime of Promises

Sticker Bible
irall Touch and Feel Bible

Jesus Cares for Me

dEind in the Bible/ without CD-Rom
dlof the Bible

The 3@p Day Children's Bbile (RETOLD)
gel Bible

dginner's Touch and Feel Bible

§rry Along Bible

bssic lllustrated Bible

eding of the 5000

as Daniel Scared

ZANGE 100 ZENSINGA OKWAGALA MU BAYIBULI

124

72
10
25
18
53

47
245

100

19
100

441
27
61

59

34

SIS R R

587
129
427

17
468

27

13
1,479
222
107

67
20
50




Why was
Why was
Youth- A
Zacchae
Total Ne

Total Sc

avid Brave
eborah Mad
etime of Promises
Meets Jesus

reader portions

pture sales

262,405




